Form 604

Corporations Act 2001
Sactlon 6718

Notice of change of interests of subsfantial holder

To Company Name/Scheme WDS LIMITED

ACNIARSN 121 517 860

4. Detalls of substantial holdor (1)

Name PALA INVESTMENTS HOLDINGS LIMITED (Pala Investments) and associates named below {collectively PALA)

ACN/ARSN (if applicable} NIA

There was a change in the Interasts of the

substantlal holder on 18/02/2010
The previous nofice was given to the company en 08/02/2010
Tha previous notice was dated 08/02/2010

2. Provious and present voting power

The total number of votes attached to all the voling shares in the company or voling interests in the scheme that the substantial holder or an assoclate (2) had a
relevant Interest (3) in when last required, and when now required, fo glve a substantial holding notice to the company or scheme, ars as follows:

Previous notlce Prasent notice
Class of securities (4) y : " -
Person's voles Votling power (5) Person’s voles Voting power (&)
Fully pald ordinary shares 8,126,255 6.38% 11,308,199 7.80%

3. Changes in relevant Interests

Particulars of each change in, or change In the nature of, a relevant interest of the substantlal holder or an assoclate in voting securlties of the company or
scheme, since the substantial holder was fast required 1o give a substantial holding notice 1o the company or scheme are as follows:

Person whose Class and
Dats of relevant Nature of %Szﬁ‘?:rraetlgnn number of Person's votes
change interest change (6) (90 change (7) gocurilles affected
changed g affected
See Annexure A
4. Prosent relsvant Interosts
Particulars of each relevan! Interest of the substantial holder in voling securities afler the change are as follows:
Holder of Registered Person entitled Nature of Class and
relevant holder of to be reglsterad relevant number of Person's voles
interest securities as holder (8) interest (6) securities
Pala Ralevant Interest under sub-}11,308,199 fully paid
linvestments Pala Investmenis 'Pa!a Investments section B08(1) ordinary shares 11,309,189
Pala Group Relevant interest under sub- .
Holdings as ahove as above section 608(3) due to ;:éian":"gg;;‘;g’ paid 14,308,108
Limited sontral of Pala Investments i

5, Changes In assoclation

The persons who have become assodiates (2) of, ceased to be assoclates of, or have changed the nature of thelr assoclation (8) with, the substantial holder in
relation 1o voling interests in the company or schemse are as follows:

Name and  ACNIARSN  (f

applicable) Nature of assoclation

ME_84865525_1 (W2003)




8 Addresses
The eddresses of persons named in this form are es follows!

Nams Address
Pala Investments and Pala Group 12 Casto m
Holdings Limitzd JEZ 3RT Channe! Islands
Signature
nt name capa Diractor
P Sushn  GARKRSD pacly
sign here _QQ-————A date 23/02/2010
DMRECTIONS
1) Hihere are & number of substantial holders with similar or related relevant Interests {ep. a corporation and it elated corporations, or the manager and

{2)

]

0]

®

®

@

&

©

trustee of an equity trust), the names could be included in an annexure to the form. I the relevant interests of & group of persons are essentially simitar,
they may be referred o throughout the form as a specifically nemed group ifthe membership of each group, with the names and addresses of members |
is cleariy set outIn paragraph 8 of the form. . i

See the definition of "assoclate” in section 9 of the Corporations Act 2001,

San tha definition of “relevant Intsrest” in secllons 808 and 6718(7) of the Corporations Act 2001,
The voting shares of a company constitute ane class un!ess‘tﬁvlded into separate classes.

The person’s votes divided by the fotal votes In the body corporate o scheme multiplied by 100.

Include details of:

(8) any relevant agreement of other clrcumistances bacause of which the change in relevant inferest occurred, If subsection 671B(4) spplles, & capy
of any document setiing out the terms of eny relevant sgreemant, ant & statemant by tha parson giving fub and accursle detalls of any contract,
scheme or airangement, must sccompany this form, together with a written slatement certifying this contract, schems or arrangement; and

{b) any quafification ofthe power of & person to exercise, control the exercisa of, or Influence the exerclse of, the voling powers or disposal of the
securitias lo which the relevant interest relstes (indicating clearly the paricular securiias to which the qualification spplies).

See the dafinition of "mlevant agreement® In section 8 of the Corporations Act 2001,

Detalls of the conglderation must include any and all benefits, money and olher, thal any person from whom a relavant Interast was acquired has, or may,
batome entitled o recalve In Teiation to that acquisition. Datalls must be Inciuded even 1 the benefi Is conditionsl on the happening or notof &
contingency. Detalls must be Included on any benef paid on behalf of the substantial holder or s sssoclate in relation to the acquisitions, even if they
are not paid dirscily to the person from whom the relevant interest was soquired,

#f e substantlal holder Is unable o determine the Identity of the person (eg. i the relevant interest arises because of an option) wiite “unimown™.

Glve datalls, if appropriate, of the present association and any chenge in that association since the fast substantial holding notice.




Pala Investments Holdings Limited
Annexure A

This is Annexure A of 1 page referred to in Form 604 — Notice of change of interests of substantial holder,

signed by me and dated 23 February 2010

print name

Susam  LGARRED

capacity Director

sign here

| M o N o=

23 February 2010

Person whose

Nattire of

“relevantinterest change (6]

Consideration
giveninrelation

‘Classand
number:of

Person s votes
atfected

changed. ; . tochangel7) . sdclrities : - =
050212010 [PALA Acquisition of shares $596,376 705168 [ooon LY B
19/0212010 PALA gsq:és)i(ﬁon of shares $620,000 1,000,000 :}g?r?a'?:ghf::gspaid
1910272010 PALA hoguisiion of shares $154,056.36 248478 ﬁ‘:‘ﬁ::rz fully paid
2200212010 [PALA Aoquisiton of shares $84,364.76 12208 [romeoe Ll paid
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